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DISCLAIMER
Promigas, S.A., E.S.P. (“Promigas”) is a securities issuer in Colombia listed in the
National Registry of Securities and Issuers. As such, it is subject to compliance with the
applicable securities regulations in Colombia. Moreover, as an issuer accredited with IR
Recognition by the BVC (Colombian Stock Exchange), Promigas has committed to
maintaining high standards of corporate governance, risk management, and
procedures for identifying, managing, and disclosing conflicts of interest, which also
apply to its related companies.

Promigas primarily operates under Act 142 of 1994, which establishes the Regime for
Public Utility Services, and CREG Resolution 071 of 1999, which sets the Unified
Natural Gas Transportation Regulations (RUT) in Colombia. It also adheres to
subsequent amendments, sector regulations, current concession contracts, its
corporate bylaws, and other provisions contained in the Code of Commerce.

The separate financial statements have been prepared in accordance with the
Colombian Financial Reporting Standards (CFRS), established by Act 1314 of 2009 and
regulated by the Unified Regulatory Decree 2420 of 2015, as amended by Decrees
2496 of 2015, 2131 of 2016, 2170 of 2017, 2483 of 2018, 2270 of 2019, 1432 of 2020,
and 938 of 2021. The CFRS applicable in 2021 are based on the International Financial
Reporting Standards (IFRS) and their interpretations, issued by the International
Accounting Standards Board (IASB). These standards correspond to those officially
translated into Spanish and issued by the IASB in the second half of 2020. The
company adopted the option allowed by Decree 1311 of October 20, 2021, to
recognize for accounting purposes against retained earnings and only for the year
2021, the change in deferred income tax resulting from the increased income tax rate,
as established in the Social Investment Act 2155.

These separate financial statements were prepared to comply with the legal
requirements applicable to the Company as an independent legal entity and do not
include the adjustments or eliminations needed for the presentation of the
consolidated financial position and consolidated comprehensive income of the
Company and its subsidiaries.

Therefore, these separate financial statements should be read in combination with the
consolidated financial statements of Promigas S.A. E.S.P. and its subsidiaries. For legal
purposes in Colombia, the primary financial statements are the separate financial
statements.

This report may include forward-looking statements. In some cases, you can identify
these forward-looking statements by terms such as “may,” “will,” “should,” “expects,”
“plans,” “anticipates,” “believes,” “estimates,” “predicts,” “potential,” or “continue,”
or the negative of these terms and other comparable terminology. Actual results may
materially differ from those projected in this report as a result of changes in general
current conditions, economic and business conditions, interest rate and exchange rate
fluctuations, and other risks described from time to time in our filings with the
National Registry of Securities and Issuers.

Recipients of this document are responsible for assessing and using the information
provided herein. The matters described in this presentation and our understanding of
them may change significantly and materially over time; however, we expressly state
that we are not obligated to revise, update, or correct the information provided in this
report, including forward-looking statements, nor do we intend to provide updates for
such material events prior to our next earnings report.

The content of this document and the figures included herein are intended to provide
a summary of the topics discussed rather than a comprehensive description.
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From a traditional business architecture — built 

around unidirectional flows of molecules and 

electrons...

…to a decentralized ecosystem defined by the convergence of 

multiple energy sources. bidirectional flows. new business models. 

and a reconfiguration of competitive dynamics. 

…to a decentralized ecosystem, defined by the 

convergence of multiple energy sources, bidirectional 

flows, new business models, and a reshaping of 

competitive dynamics.

2021 2026

ENERGY VISION 2040



We continue to implement our customer-centric approach. Our integrated presence across multiple segments of the energy value 

chain enables us to design and deliver comprehensive, adaptable solutions that address the evolving needs of our customer base.

GAS BUSINESS LOW-EMISSIONS BUSINESS

Natural Gas
Value Chain

Value-Added Services,
Construction and O&M

Electric
Power

Energy
Solutions

Non-Bank
Financing

Sustainable
Mobility

Regasification

Distribution

Industrial & 
Commercial

Residential

Transportation

Market-Facing 
Businesses

Transportation

Thermal
Generation

ENERGY VISION 2040: OUR PORTFOLIO

7.6 M TOTAL CUSTOMERS
~25 M PEOPLE BENEFITED



Strategic Consolidation
Zelestra Latam

USD 456.5 M
Closing of the acquisition of 100% of 

the regional platform completed.
(Closing date: May 27)

Portfolio of 

1,273 MW
Distributed capacity acquired through 

operating and under-construction 
projects in Colombia, Chile and Peru.

Successful International
Hybrid Bond Issuance

USD 920 M
Issued on June 18 in the international 

market.

~2.8x
Oversubscription level recorded in the 

transaction.

Positive Impact on 
Quality of Life

Operational Records in
Gas Infrastructure

+122,000
New natural gas distribution users 

connected during the quarter. In total, 
we positively impact more than 25 

million people through +79 thousand 
km of network.

Q2 2026 KEY HIGHLIGHTS: Expansion, Resilience and Sustainable Leadership

of proceeds to be allocated to 
refinancing existing financial 

obligations.

Triple Recognition
★ ANDI: 5th most innovative company

★ GAIA SPE PERÚ: 1st place in ESG Reporting
★ CEO: Top 100 business excellence

Co-issuance with Peruvian subsidiaries 
(Gases del Pacífico, Promigas Perú, 

Gases del Norte del Perú), achieving 
natural currency hedging.

100%

COP $353,800 M
Brilla financing placements in mid-sized 
and small municipalities in Q2, up 24%: 
evidence of the business model's high 

scalability.

653 MMcfd
Maximum volume transported this year 

(May 20).
~60% of demand in Colombia

105 MMcfd
Maximum firm contracted bidirectional 
capacity, helping mitigate the structural 

supply deficit in the country’s inland.

31 Ships
Record semiannual receipts at SPEC, 

supporting Colombia's energy security.

Deliveries from Sinú 9 reached 32 
MMcfd, establishing a proven 

alternative to offset Canacol's declining 
production.

Reduction of LTIFR by 25% vs. Q2 2025, 
consistently remaining below target.

Safety Performance
+2,250 MW

Projects in backlog and Advanced 
Development

Successful Integration

Disciplined, controlled transition, 
preserving operational performance and 

schedule compliance.

Note: Q2 2026 financial statements include consolidation with Zelestra.



998,589

144,262

CONSOLIDATED
Year-to-Date through June 2026
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GAS BUSINESS

LOW-EMISSIONS

81%
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Budget

$3.89 Tn
Real

$3.55 Tn
Execution: 91%

Budget

$2.78 Tn
Real

$2.47 Tn
Execution: 89%

Budget

$1.29 Tn
Real

$1.14 Tn
Execution: 89%

Budget

$0.53 Tn
Real

$0.46 Tn
Execution: 86%

Δ -2% vs. 2025

Δ -1% vs. 2025

Δ -7% vs. 2025

Δ -22% vs. 2025

1 Revenue from ordinary activities ($3,430,080 million) + Revenue from domestic concession construction contracts 
($54,060 million) + Revenue from foreign concession construction contracts ($61,970 million)
2 Revenue from ordinary activities ($3,546,109 million) – cost of sales ($2,279,684 million) – administrative and selling 
expenses ($327,193 million) – concession construction costs ($80,683 million) + depreciation, amortization, provisions, 
and impairment ($220,918 million) + share of profit of associates ($121,804 million) + other, net (-$6,758 million) + 
dividends received ($1,240 million) – impairment losses on lending activities ($52,903 million).

SEPARATE
Year-to-Date through June 2026

Budget

$0,64 Bn
Real

$0.60 Tn
Execution: 93%

Budget

$0,30 Bn
Real

$0.27 Tn
Execution: 91%

Budget

$0,76 Bn
Real

$0.69 Tn
Execution: 91%

Budget

$0,53 Bn
Real

$0.48 Tn
Execution: 90%
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Δ 1% vs. 2025

Δ -24% vs. 2025

Δ -4% vs. 2025

Δ -18% vs. 2025

1 Revenue from ordinary activities ($553,611 M) + Revenue from domestic concession construction contracts 
($45,069 M).
2 Revenue from ordinary activities ($598,681 M) – cost of sales ($186,296 M) – administrative and selling expenses 
($131,580 M) – concession construction costs ($45,069 M) + dividends received ($0 M) + depreciation, amortization, 
provisions, and impairment ($93,069 M) + share of profits of subsidiaries ($246,508 M) + share of profits of 
associates ($121,327 M) + other, net (-$6,756 M) – impairment losses on lending activities ($1,979 M).

GAS BUSINESS

LOW-EMISSIONS

GAS BUSINESS

LOW-EMISSIONS

GAS BUSINESS

LOW-EMISSIONS

KEY Q2 2026 FIGURES
Financial Results - Summary

Peru

Colombia

87%

13%
Figures in M COP



1 Includes the equity 
method for Gases del 
Caribe and Cálidda.

LOW-EMISSIONS

EBITDA: $ 290,426 M

Brilla1

Mobility 1

Finan. Connections1

Energy Solutions

$ 109,715 M

$ 83,187 M $ 38,710 M

$  42,366 M $ 16,446 M

7% 3%

1%4%

10%

GAS BUSINESS

EBITDA: $ 852,425 M

NG Transportation

Natural Gas Distribution1

Value-added 
Services

LNG 
Regasification

$ -1,075 M

$ 174,363 M

Natural Gas 
Transportation

$ 394,815 M

$ 284,322 M

35%

-0,1%

15%

25%

Colombia Peru

$ 177,422 M $ 106,900 M
16% 9%

75% 25%

50%

KEY Q2 2026 FIGURES
Consolidated Results – Year-to-date to June 2026

Electric Power 
Distribution



RESILIENT AND COMPETITIVE NATURAL GAS 
INFRASTRUCTURE BUSINESSES

LOW-EMISSION BUSINESSES TO
THRIVE IN THE ENERGY ADDITION

253

COMPANIES

4
COUNTRIES

EMPLOYEES

NATURAL GAS TRANSPORTATION

LNG REGASIFICATION

NATURAL GAS
DISTRIBUTION

CUSTOMERS

7.1 M
Col: 4.6 M 
37% market share

Peru: 2.5 M 
96% market share

Communities Served

1,083
Gas Sales

6,284 Mm3

PIPELINE
NETWORK

3,272 
KM

TRANSPORTATION
CAPACITY

1,223
MMcfd

475 MMcfd

REGASIFICATION
CAPACITY

261 MMcfd

AVERAGE REGASIFIED
VOLUME

Figures as of Q2 2026.

(1) Includes projects in operation and under construction, as well as contracted commercial projects and Zelestra projects.
(2) BESS :  Battery Energy Storage System→ 1.043,6 MWh.
(3) +6 SPV -Transportadora de Gas Colombiano ODC, Promigas USA, Promigas Holdings LLC, Promigas Ecuador, Paita, Investmex +33 SPV - Zelestra
(4) USD/COP 30 Jun 2026 @ 3,440.83

ELECTRIC-POWER DISTRIBUTION

CUSTOMERS

479,725
2,080

AVG. TRANSPORTED
VOLUME

519 
MMcfd

53% of the 
country

Q2 2026 Consolidated REVENUE 
(Cumulative)⁴

COP$ 3.5 Tn
US $1,031 M

Q2 2026 Consolidated EBITDA⁴ 
(Cumulative)

COP$ 1.1 Tn
US $332 M

A2/A/A-
Baa1/BBB- /BBB 

HOW PROMIGAS OPERATES TODAY: OUR CAPABILITIES ACROSS FOUR LATIN AMERICAN COUNTRIES

With innovation embedded in its DNA and disciplined execution of its 2040 Strategy, Promigas has evolved into a diversified 
energy and services group with operations in four Latin American countries.

ENERGY SOLUTIONS

1.448,3 MW1

TOTAL PORTFOLIO CAPACITY

SOLAR

1.215,6 
MW

AUTO & CO GAS

39,2
MW

BESS2

193,5 
MWeq

NON-BANK 
FINANCING

LOAN PORTFOLIO BALANCE

COP$ 2,61 Bn
LOANS ORIGINATIONS
Q2 2026

COP$ 760.861 M
LOANS GRANTED

265.000



Reliable infrastructure ready to meet the country’s gas demand, both on the Caribbean Coast and in inland Colombia, and address the 
challenges posed by the El Niño phenomenon: +7% in transported volume and +5% in contracted capacity vs. Q2 2025.

Medellín

Cali

Ballena

Armenia

Cartagena

Sincelejo

Jobo

Gibraltar

Cusiana

La Mami

Barranquilla

La Creciente

Barrancabermeja

Bogotá

Sebastopol

Vasconia

Neiva

Promigas and
subsidiaries

Others

TRANSPORTATION INFRASTRUCTURE

NATURAL GAS TRANSPORTATION

Length of the Promigas
and transportation 
subsidiaries’
pipeline network

Service
continuity

Average volume transported
during the period
+7% vs. Q2 2025

Total capacity

1,223 MMcfd 949 MMcfd
Contracted capacity
+5% vs. Q2 2025
100% execution

3,272 km 99.99 %519 MMcfd*

*Includes transfers from bidirectional transportation.

of Colombia’s
natural gas 
demand
transported

53 %



Through SPEC, we guarantee energy security and the continuity of gas supply in Colombia.

LNG REGASIFICATION

WE OPERATE
The only LNG 
regasification 
terminal in Colombia, 
through which we 
support thermal 
power generation and 
cover the gas 
shortfalls required by 
the country's non-
thermal demand.

REGASIFICATION

23,762 MMcf
Volume regasified
during the quarter                      
Average: 261 MMcfd
+43% vs. Q2 2025

31
LNG carriers received 
through Q2 2026                   
+41% vs. YTD Q2 2025

475 MMcfd
Regasification
capacity

193
LNG carriers received 
since 2016

58MMcfd
Planned additional 
regasification 
capacity, expected to 
be available by year-
end 2026.

100 %
operational
reliability

76% 

Commitment to 
Energy Security

Support for natural gas-
fired power generation.

181 days
Regasification on 100% of 
the days of the year.

Certified under the 
International Ship and Port 
Facility Security (ISPS) Code.

58%28%

8%
6%

Ecopetrol + Hocol

SPEC

Canacol

Otros

Natural Gas Supply in Colombia by Supplier (Q2 2026)

~926
MMcfd

Source: Natural Gas Market Administrator



CUMULATIVE CUSTOMERS:

7.1 million

Includes non-controlled
companies:
Gases del Caribe (Efigas
and Gases de La Guajira)
and Cálidda.

122,759

CUSTOMERS CONNECTED 
AS OF Q2 2026

NATURAL GAS DISTRIBUTION

Tight supply conditions continue to make natural gas supply the primary challenge facing the sector. Supported by forward contracting
and supply source diversification, our distribution companies maintain a strong position that ensures supply reliability and operational
continuity, while continuously striving to enhance the competitiveness of the service.

GAS SALES:

6,284 Mm3
NETWORK LENGTH:

79,725

Distribution:

764 Mm3

Retail:

1,196 Mm3

4,300 Mm3

24 Mm3

SUPPLY:

As a result of these efforts,
Petrobras launched the second
Sirius gas marketing process,
under which GdO was awarded
19.3 GBTUD for a 10-year term.

Coverage
Cumulative Customers / Cumulative Connections

93% 80%



479,725
Cummulative 

customers

+1.5 million 
People positively impacted

38 
Communities served in Cauca

CONNECTED CUSTOMERS

81,406
Customers with 

advanced metering

511 GWh
Energy Demand5,517

In Q2 2026

ELECTRIC POWER DISTRIBUTION

CEO continues delivering a resilient operation, strengthening the competitiveness of the service through participation in all energy
procurement mechanisms and moving toward sustainable growth for customers, territories, and shareholders.

Quality Service

1,21

1,65

0,94

1,2

0,88
0,72

1,27 1,31

0,58

0,89

1,16

0,6

ene-26 feb-26 mar-26 abr-26 may-26 jun-26

SAIDI - Hours SAIFI - Times

27.05
*Target SAIDI

13.04
*Target SAIFI

6.6 Hours

5.8 Times

As of Q2 
2026:

SAIDI

SAIFI

*Current annual CREG target as of Q2 2026



1Includes projects with commercial close.

ENERGY SOLUTIONS

Energy Solutions supports Promigas´ growth diversification, sutainability, and risk management objectives, 
driving its evolution into a multi-energy company with a broader reach, enhanced capabilities and a stronger 
regional presence.

1,448.3 MW
CONSOLIDATED PORTFOLIO1

1,109.6 MW
Operating · 77%  

338.7 MW
Construction1 · 23%  

+1,500 MW +960 MW 
+20 biomethane opportunities

+25 MMcfd from landfills and sugar mills

Solar/Auto y Co Storage Bioenergy

Additional pipeline under evaluation
Advancing the growth and diversification of our portfolio

GEOGRAPHY BUSINESS SEGMENT

Solar
1,215.6 MW · 84% 

BESS
193.5 MW · 13% 

Auto & Co
39.2 MW · 3% 

TECHNOLOGY

610.5 MW 

438.9 MW 

42% 

30% 

28% 398.9 MW 

Large Scale
1.272,7 MW · 88% 

Industry & 
Commerce
175.6 MW · 12% 



ZELESTRA'S PLATFORM POSITIONING IN LATAM

19 projects at different maturity stages across 3 Latin American countries.

Operation and Construction Advanced Development
Projects with PPAs signed or advanced, land and 

connection secured; financing underway. 

Backlog
Advanced technical stage, land secured or 

connection point, and completed risk analysis.
Projects currently in operation and 

under construction.

1,273 MW

10 Projects

187 MW
1,086 MW

899 MW

5 Projects

300 MW
599 MW

1,351 MW

4 Projects

620 MW
731 MW

COLOMBIA

3 Projects

Operation
252 MW

Backlog
101 MW

CHILE

Operation and Construction
440 MW

Backlog
674 MW

11 Projects

PERU

Operation and 
Construction
581 MW

Backlog
124 MW

5 Projects

Advanced development
1.351 MW



COP$ 760,861 M
Loan Disbursement

Q2 2026: 

COP$ 2.61 Bn 
Loan Portfolio Balance

+209 thousand 
Families Benefited

+6.8 million 
in loans granted, cumulative since 
2007

+24.9% of loans to people 
with no credit history.

47% in small and mid-
sized municipalities 
(COP$ 353,800 M).

95% of loans were 
disbursed to families in 
socioeconomic strata 1, 2, 
and 3.

Key Highlights of the Period

NON-BANK FINANCING

Brilla expands access to financing in municipalities, promoting social development and shared value for Promigas. 

• 19% growth vs. 2025 in consolidated Brilla credit disbursements.
• Disbursements of more than $220,000 M COP in the mobility line (+43% vs. 2025)
• $65,500 M COP in consolidated net income in Q2, with 103% execution, +28% vs. 2025. 
• 1.95 million beneficiaries of Brilla Insurance across ~480 thousand policies (+11% policies YoY).

+1,000 partners
+4,000 points of sale

DISBURSEMENT BY CATEGORY

Home
38%

Mobility
29%

Education and 
PCs

7%

Construction 
Materials

17%

Lambayeque
La Libertad

Áncash
Cajamarca

Valle del Cauca
Cauca
Caldas

Quindío

Magdalena
Cesar
Sucre

La Guajira

Risaralda
Córdoba
Bolivar

Atlántico

COP$ 353,800 M in small and 

mid-sized municipalities (47%)

NPL+90: 6.7% (-46 bps vs. Dec-

25)

Other lines: 9%



CUMULATIVE RESULTS AS OF Q2: 

491 Mm3
NGV Volume Q2 2026

17% share.

83% share.

New dedicated vehicles 
began operating in Q2754

*Estimate based on the 
average distance traveled 
by a dedicated vehicle 
(3,000 m3/month).

Equivalent households 
connected*

122,542

SUSTAINABLE MOBILITY

We lead the energy transition in mobility, connecting our customers with low-emission solutions that drive a more sustainable 
future.



Consolidated

57,190

68,780

49,893

3,109

Gas Distribution Gas Transportation

Regasification Value-added Services

80%96%
Execution 

Cumulative as of Q2 2026

665,871
84%

CORPORATE CAPEX

Gas Infrastructure Businesses

Execution
Cumulative as of Q2 2026

404,509

38,627 43,764

Energy Solutions B2M (Zelestra)

Energy Solutions B2B

Electric Power Distribution

Figures in millions of pesos

Low-emissions Businesses

73%27% Capex

Percentage Share

* Capex of SSEE B2M (Zelestra) since Jan; Promigas ran COP 
19,769 M since its May 27 acquisition.

*



Digital Transformation and AI

Digital Core
✓ Zero cybersecurity incidents in a

multicloud environment (94%), with
100% of assets protected.

✓ 99.9% network availability with
resilient telecommunications.

37 AI Agents and Portals transforming
critical processes, optimizing
operations, and strengthening data-
driven decision-making. Impacting
>1,900 users.

Omnichannel Platform
Integrates service, payments, and
transactions into a single experience:
+87K registered users
+62K web interactions/month
+23K digital payments/month.

We drive an ecosystem that connects capabilities, technology, and business opportunities.

Digital 
Innovation

Digital Platform to monitor multi-
brand solar systems and optimize 
plant operating performance.

+4 new corporate digital products to 
drive efficiencies and automate 
operational, administrative, and 
commercial processes.  

Culture of 
Innovation

493 
Tons of CO₂ avoided

employees 
mobilized

+48%
Initiatives

implemented

84

+$ 11,500 M COP

Savings and new revenue 
generated in 2026

28,977
Person-hours of tasks 

avoided in 2026

Innovation Tournament

Most innovative 
company in the 

country

12th

Innovation 
Ecosystem

PROMIGAS was invited to join this 
center (the only company in LATAM) 

as an observer member of its 
scientific-technical committee.  

Center for Fuels 
of the Future

R&D and New 
Technologies

New patent for transport pipeline 
rehabilitation, strengthening 
infrastructure reliability and 
reducing service interruptions.

New small-scale battery solar 
system design model, increasing 
grid energy substitution by +20%.  

INNOVATION DRIVING OUR GROWTH



Actual 2026

Actual 2025

Budget 2026

PROMIGAS INCOME STATEMENT | Consolidated

YTD 2026 – YTD 2025

Figures in COP

REVENUE
1

-2% vs. 2025

(91% of Budget)

3%*

-1% vs. 2025

(89% of Budget)

COSTS AND EXPENSES

3%*

NET INCOME

-22% vs. 2025

(86% of Budget)

-14%*

EBITDA 2

-7% vs. 2025

(89% of Budget)

0%*

17% vs. 2025

(128% of Budget)

FINANCIAL EXPENSES

17%*

DETAILED FINANCIAL RESULTS

3

1 Total revenue from ordinary activities
2 Revenue from ordinary activities – Cost of sales – Administrative and selling expenses + Depreciation, amortization, provisions and impairment + Share of profit of subsidiaries + Share of profit of associates 
+ Other, net – Impairment loss on credit activities
3 Profit attributable to owners of the parent

*Variance excluding revenue/costs from concession construction contracts.



Actual 2026

Actual 2025

Budget 2026

PROMIGAS INCOME STATEMENT | Individual

YTD 2026 – YTD 2025

Figures in COP

REVENUE
1

1% vs. 2025

(93% of Budget)

13%*

-24% vs. 2025

(91% of Budget)

COSTS AND EXPENSES

-12%*

NET INCOME

-18% vs. 2025

(90% of Budget)

-18%*

21% vs. 2025

(129% of Budget)

21%*

FINANCIAL EXPENSESEBITDA
3

-4% vs. 2025

(91% of Budget)

-4%*

EQUITY METHOD

-24% vs. 2025

(91% of Budget)

-24%*

2

DETAILED FINANCIAL RESULTS

1 Total revenue from ordinary activities
2 Total share of profit of subsidiaries + Total share of profit of associates
3 Revenue from ordinary activities – Cost of sales – Administrative and selling expenses + Depreciation, amortization, provisions and impairment + Share of profit of subsidiaries + Share of profit of associates 
+ Other, net – Impairment loss on credit activities

*Variance excluding revenue/costs from concession construction contracts.



JUNE 2026 vs. DECEMBER 2025

PROMIGAS BALANCE SHEET | Separate

Assets $13.9 Bn 8% (YTD)

Budget: $13.4 Bn

(Execution 103%)

Liabilities $7.6 Bn 22% (YTD)

Budget: $6.5 Bn

(Execution 116%)

Equity $6.3 Bn          -5% (YTD)

Budget: $6.9 Bn

(Execution 92%)

Figures in COP

15%

3%

Dividends payable

Other CT liabilities

Other LT liabilities

LT financial obligations

ST financial obligations

2%

8%

72%

DETAILED FINANCIAL RESULTS

Other LT assets

Financial assets

9%

24%

55%

PP&E

Current assets

13%



COP figures

Liabilities $18.5 Bn 35% (YTD)

Budget: $14.9 Bn

(Execution: 124%)

Equity $6.6 Bn                -5% (YTD)

Budget: $7.3 Bn

(Execution: 91%)

Assets $25.1 Bn   21% (YTD)

Budget: $22.2 Bn

(Execution: 113%)

Financial assets

PP&E

Current assets

Dividends payable

Other current liabilities

3.7
Debt/EBITDA

12.3%
FFO/Net Debt

Other non-current 
liabilities

Non-current financial 
obligations

Current financial 
obligations

59%

3%

8%

3%

27%

18%

33%11%

38%

Other non-current assets

DETAILED FINANCIAL RESULTS

JUNE 2026 vs. DECEMBER 2025

PROMIGAS BALANCE SHEET | Consolidated



Promigas returns to the international capital markets with a successful hybrid bonds offering, achieving the highest overdemand in
Colombian history.

SUCCESSFUL CLOSING – HYBRID BONDS ISSUANCE

Co-Issuers: Promigas, Gases del Pacífico, Gases del Norte del Perú and Promigas Peru.
Hybrid issuance designed to optimize the capital structure and increase financial flexibility through a 
cost-efficient, non-dilutive instrument.

Enables proactive management of upcoming maturities, resulting in an efficient maturity profile and 
improved liquidity.

1

2

3

4

The transaction helped support the credit rating profile, strengthening rating agencies’ confidence, 
restoring the stable outlook, and reaffirming the investment-grade rating through an instrument 
receiving 50% equity credit from the rating agencies.

Three-day marketing exercise conducted from New York, resulting in the highest demand ever recorded for 
a corporate hybrid note in Colombia, with more than US$2,606 million in orders and approximately 150 
investors in the order book.

AMOUNT ISSUED

USD 920 M

AMOUNT DEMANDED

USD 2,606 m
Bid to cover: 2.8x

COUPON  |  YIELD

7.75%  |  7.85%

TERM

30 YEARS
Callable in Year 5

RATINGS

BB  |  Ba1
Fitch  |  Moody´s



DISTRIBUTION BY INVESTOR

Investor Type Region

47%

32%

11%
6%

2% 2%

Asset Manager Pension Fund Hedge Fund
Insurance Private Bank Broker Dealer
Bank & Trust

37%

36%

27%

LatAm US Europe Asia



$13.28 Bn 43.85% vs Q2 2025

Cost:

8.39%

8.87% 

Duration:

6.3 years

4.4 years 

500.000
1.000.000
1.500.000
2.000.000
2.500.000
3.000.000
3.500.000

20
25

20
26

20
27

20
28

20
29

20
30

20
31

20
32

20
33

20
34

20
35

20
36

20
37

20
38

20
39

20
40

20
41

20
42

20
43

20
44

20
45 …

20
56

Banks

COP Bonds Q2 2025PF Zelestra

USD Bonds Hybrid Bonds

CONSOLIDATED DEBT AT Q2
Promigas Stable Outlook

Local 
AAA

International 
BBB-

Promigas Stable Outlook

International
Baa3

PROJECT FINANCE
ZELESTRA USD 

679MRelated to the debt of the vehicles 
acquired in the transaction.

ZELESTRA LATAM 
ACQUISITION

USD 
456MEquity Value

HYBRID BOND 
ISSUANCE USD 

920M

MOODY'S: Ba1 
FITCH: BB

Improved maturity profile
Strengthened credit risk profile

Relevant Transactions – Q2 2026

60%

53%

40%

47%

Funding Sources

Q2 2025

Q2 2026

Debt by Currency

40%

60%

60%

36% 4%Q2 2025

Q2 2026

BanksBonds USDCOP

PEN

Debt Balance

($COP m)

Q2 2026:

Q2 2025:



$13.28 Bn 43.85% vs Q2 2025

*SPEC, Promioriente, CEO, Gases del Norte, Transmetano, Promigas Perú, Promigas SSEE Colombia, Promigas SSEE España & Promisol.

Cost:

8.39%

8.87% 

Duration:

6.3 years

4.4 years 

Q2 2026:

Q2 2025:

CONSOLIDATED DEBT AT Q2
Promigas Stable Outlook

Local 
AAA

International 
BBB-

Promigas Stable Outlook

International
Baa3

Debt by Company

OTHER*

SURTIGAS

GDO

QUAVII

ZELESTRA

PROMIGAS
Debt by Rate

IBR

FIXED RATE

IPC

SOFR

UVR

37,77%

22,23%

21,45%

14,75%

3,76%

DTF share: 0.04% 

Q2 2026

40.41%

17.59%

11.88%

5.79%

3.99%

20.34%

Q2 2025

46.99%

0.00%

18.85%

8.04%

7.06%

19.06%



Q&A



Promigas is a platform 
capable of efficiently 
mobilizing capital, people, 
and infrastructure to 
DELIVER RELIABLE 
ENERGY AT SCALE.

Investor Relations Office
investors@promigas.com 
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